
Article 1er. Le présent décret règle une matière communautaire.

Art. 2. Assentiment est donné à l’accord de coopération du 30 mai 2018 entre la Communauté flamande, la
Région wallonne, la Commission communautaire commune et la Communauté germanophone portant sur la
répartition des réserves des caisses libres agréées en vertu de la LGAF au moment de la reprise de la gestion et du
paiement des allocations familiales par une entité fédérée.

Art. 3. Le présent décret entre en vigueur le jour de sa publication au Moniteur belge.

Promulguons le présent décret, ordonnons qu’il soit publié au Moniteur belge.

Bruxelles, le 16 novembre 2018.

Le Ministre-Président du Gouvernement flamand,
G. BOURGEOIS

Le ministre flamand du Bien-Être, de la Santé publique et de la Famille,
J. VANDEURZEN

Note

(1) Session 2017-2018
Documents : – Projet de décret : 1682 – N° 1
Session 2018-2019
- Rapport : 1682 – N° 2
- Texte adopté en séance plénière : 1682 – N° 3
Annales - Discussion et adoption : Séance du 7 novembre 2018.

*

VLAAMSE OVERHEID

[C − 2018/32379]

9 NOVEMBER 2018. — Besluit van de Vlaamse Regering betreffende de goedkeuring van het beoordelingskader
instellingsreview

DE VLAAMSE REGERING,

Gelet op het Verdrag tussen de Vlaamse Gemeenschap van België en het Koninkrijk der Nederlanden inzake de
accreditatie van opleidingen binnen het Vlaamse en Nederlandse hoger onderwijs, ondertekend in Den Haag op
3 september 2003, artikel 10, derde lid;

Gelet op de Codex Hoger Onderwijs van 11 oktober 2013, bekrachtigd bij het decreet van 20 december 2013, artikel
II.170/6, derde lid, ingevoegd bij het decreet van 18 mei 2018;

Gelet op het advies van de Vlaamse Vereniging van Studenten, gegeven op 23 augustus 2018;

Gelet op het advies van de Vlaamse Universiteiten en Hogescholen Raad, gegeven op 17 september 2018;

Gelet op het advies van de Inspectie van Financiën, gegeven op 18 september 2018;

Gelet op de adviesaanvraag binnen 30 dagen, die op 3 oktober 2018 bij de Raad van State is ingediend, met
toepassing van artikel 84, § 1, eerste lid, 2°, van de wetten op de Raad van State, gecoördineerd op 12 januari 1973;

Overwegende dat het advies niet is meegedeeld binnen die termijn;

Gelet op artikel 84, § 4, tweede lid, van de wetten op de Raad van State, gecoördineerd op 12 januari 1973;

Op voorstel van de Vlaamse minister van Onderwijs;

Na beraadslaging,

Besluit :

Artikel 1. Het beoordelingskader instellingsreview, aangenomen door de Nederlands-Vlaamse Accreditatieorga-
nisatie op 4 juli 2018, opgenomen in de bijlage die bij dit besluit is gevoegd, wordt goedgekeurd.

Art. 2. Dit besluit treedt in werking op 1 september 2019.

Art. 3. De Vlaamse minister, bevoegd voor het onderwijs, is belast met de uitvoering van dit besluit.

Brussel, 9 november 2018.

De minister-president van de Vlaamse Regering,
G. BOURGEOIS

De Vlaamse minister van Onderwijs,
H. CREVITS
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GHYGWVMBHX

*H
EB
GHJMBFFGHIJDBNGBO
HBBUM
EB
WCUUGJJGB
EB
WCHMBbM
NLH
EB
GHJMBFFGHI
LFJ
QGMILHIJTQHM
BH
KGPKM
YB
HLLD
VBM
CHEBDOGPJSBFBGE
NLHQGM
VBM
TBDJTBWMGB̂
NLH
VBM
GHJMBFFGHIJSBJMQQDX
%B
GHJMBFFGHI
VBB̂M
VLLD
BGIBH
NGJGB
CT
CHEBDOGPJ
BH
EB
KOLFGMBGM
BDNLH
BH
ULLKM
VLLD
BGIBH
KBQYBJ
SGP
EB
QGMDCF
NLH
VLLD
CHEBDOGPJSBFBGEX
%B
WCUUGJJGB
ILLM
HL
Ĉ
EGM
CHEBDOGPJSBFBGE
CT
BBH
JQWWBJNCFFB
ULHGBD
IBÐUTFBUBHMBBDE
OCDEMX

&BH
CTBH
EGLFCCI
GJ
BBH
JFBQMBFBFBUBHM
GH
EB
TDCWBEQDBX
5GHHBH
EB
SBCCDEBFGHI
OCDEM
SGPYCHEBDB
LLHELWVM
SBJMBBE
LLH
OLM
ICBE
ILLMg
UBM
BBH
̂CWQJ
CT
VBM
NBDLHKBDBH
BH
JMGUQFBDBH
NLH
ICBEFCTBHEB
TDCWBJJBHX
%LM
HBBUM
HGBM
OBI
ELM
CHEQGEBFGPKVBEBH
Ĉ
LLHELWVMJTQHMBH
GH
EB
QGMDCF
NLH
VBM
SBFBGE
ECCD
EB
WCUUGJJGB
LLH
EB
CTTBDNFLKMB
IBSDLWVM
OCDEBH
BH
KDGMGJWV
CHEBDYCWVM
OCDEBHg
UBM
LFJ
ECBF
EB
GHJMBFFGHI
KLHJBH
MB
SGBEBH
CU
NBDEBD
MB
IDCBGBH
GH
EBYB
LJTBWMBHX

 LHQGM
EB
̂GFCJĈGB
NLH
EB
)LLDEBDBHEB
!LHTLK
NCFIM
ELM
EB
GHJMBFFGHI
YBF̂
EGM
SBCCDEBFGHIJKLEBD
GHMBDTDBMBBDM
BH
BD
HLEBDB
GHNQFFGHI
LLH
IBB̂MX
eBM
IBKCYBH
CHEBDOGPJSBFBGE
BH
EB
WCHMBbM
NLH
EB
GHJMBFFGHI
YGPH
FBGEBHE
GH
EB
SBCCDEBFGHIX
"T
EGB
ULHGBD
BDKBHM
EB
� !"
EB
NBDLHMOCCDEBFGPKVBGE
EGB
GHJMBFFGHIBH
GH
EB
L̂IBFCTBH
PLDBH
VBSSBH
CTIBHCUBH
OLM
SBMDB̂M
EB
QGMSCQO
NLH
VQH
CHEBDOGPJSBFBGE
BH
VQH
KOLFGMBGMJYCDI
CT
CTFBGEGHIJHGNBLQX

�eBM
NCCDFGIIBHEB
SBCCDEBFGHIJKLEBD
SBNLM
MOBB
CHEBDEBFBH 
VBM
SBCCDEBFGHIJTDGHWGTB
UBM
EB
SBCCDEBFGHIJIDCHE
BH
SBCCDEBFGHIJJWVLLF
BH
SBJFGJDBIBFJg
BH
EB
ECCD
� !"
IBWCÑDEGHBBDEB
SBCCDEBFGHIJTDCWBEQDBX



 �
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/� 5BCCDEBFGHIJTDGHWGTB


ÒÓÔÕ Ö�����������������%B
GHJMBFFGHIJDBNGBO
OCDEM
NCDUIBIBNBH
CT
SLJGJ
NLH
EB
NCFIBHEB
JLUBHVLHIBHEB
NDLIBH 

¼� ,FQGM
VBM
CHEBDOGPJSBFBGE
NLH
EB
GHJMBFFGHI
LLH
SGP
VLLD
CHEBDOGPJNGJGB
BH
EB
ULLMJWVLTTBFGPKB
QGMELIGHIBH
OLLDUBB
EB
GHJMBFFGHI
IBWCĤDCHMBBDE
OCDEM×

¼�  BDYBKBDM
EB
GHJMBFFGHI
ELM
VBM
CHEBDOGPJSBFBGE
MCBOBDKM
HLLD
EB
NCCDCTIBJMBFEB
ECBFBH×

¼� )CDEM
SGHHBH
EGM
SBFBGE
CT
BBH
GHMBDHLMGCHLLF
LLHNLLDEB
OGPYB
EB
KOLFGMBGM
NLH
BFKB
IBLWWDBEGMBBDEB
CTFBGEGHI
IBSCDIE×
¼� .BB̂M
EB
GHJMBFFGHI
SFGPK
NLH
BBH
KOLFGMBGMJWQFMQQD
CT
LFFB
HGNBLQJ×

%BYB
NDLIBH
SBTLFBH
EB
DBGKOGPEMB
NLH
VBM
CHEBDYCBK
ELM
GH
̂QHWMGB
NLH
EB
SBCCDEBFGHI
OCDEM
IBNCBDEX

%B
GHJMBFFGHI
GJ
LQMCHCCU
NBDLHMOCCDEBFGPK
NCCD
VLLD
NGJGB
CT
VCIBD
CHEBDOGPJ
BH
EB
KOLFGMBGM
BDNLHX
"T
SLJGJ
ELLDNLH
CHMOGKKBFM
YB
VLLD
CHEBDOGPJSBFBGEX
%B
WCUUGJJGB
ILLM
HL
Ĉ
VBM
SBFBGE
LLHJFQGM
SGP
EB
CHEBDOGPJNGJGB
BH
EB
ULLMJWVLTTBFGPKB
QGMELIGHIBH
OLLDUBB
EB
GHJMBFFGHI
IBWCĤDCHMBBDE
OCDEM
SGHHBH
EB
WCHMBbM
OLLDGH
YGP
CTBDBBDMX
%B
GHJMBFFGHI
SBTLLFM
YBF̂
OBFKB
KBQYBJ
YB
ULLKM
CU
GH
MB
JTBFBH
CT
EGB
WCHMBbMX
*HVCQEBFGPKB
KBQYBJ
OCDEBH
HGBM
GH
NDLLI
IBJMBFEg
ULLD
UCBMBH
LLHJFQGMBH
SGP
EB
ULHGBD
OLLDCT
EB
GHJMBFFGHI
YGWV
TDĈGFBBDMX

%B
GHJMBFFGHIJDBNGBO
CHEBDYCBKM
VCB
EB
GHJMBFFGHI
VLLD
CHEBDOGPJSBFBGE
QGMDCFM
BH
SBOLLKM
ELM
CT
LFFB
HGNBLQJ
OCDEM
MCBIBOBDKM
HLLD
EB
NCCDCTIBJMBFEB
ECBFBHX
&BH
NCCDMEQDBHE
JMDBNBH
HLLD
KOLFGMBGMJNBDSBMBDGHI
SFGPKM
QGM
EB
KOLFGMBGMJWQFMQQD
EGB
ECCDVBBH
EB
GHJMBFFGHI
LLHOBYGI
GJX

5CDIGHI
NLH
EB
CTFBGEGHIJKOLFGMBGM
VCQEM
GH
ELM
VBM
GHJMBFFGHIJSBJMQQD
VBMYGP
CT
IBYBMMB
MGPEJMGTTBHg
VBMYGP
WCHMGHQg
EB
KOLFGMBGM
NLH
EB
CTFBGEGHI
LLHMCCHSLLD
ULLKMX
%GM
SBMBKBHM
ELM
EB
GHJMBFFGHI
BBH
DBIGB
NCBDM
BH
ELLDSGP
CT
CTFBGEGHIJHGNBLQ
GHMBDHB
BH
BbMBDHB
JMLKBVCFEBDJ
BH
BbMBDHB
TBBDJ
BH
EBJKQHEGIBH
SBMDBKMX
%B
DBIGB
SBOLLKM
SCNBHEGBH
ELM
EB
CTFBGEGHI
EB
DBFBNLHMB
DBIBFIBNGHI
NCCD
EB
MCBILHI
MCM
SBTLLFEB
LUSMBH
Ĉ
SBDCBTBH
HLFBB̂MX
%B
DBJQFMLMBH
BH
QGMKCUJMBH
NLH
EB
DBIGB
JMBFFBH
VBM
GHJMBFFGHIJSBJMQQD
GH
JMLLM
CU
TBD
CTFBGEGHI
BBH
QGMJTDLLK
MB
ECBH
CNBD
EB
KOLFGMBGM
OLLDGH
YCOBF
JMBDKB
TQHMBH
LFJ
LLHELWVMJTQHMBH
GHYGWVMBFGPK
OCDEBH
IBULLKMX
 CCD
BFKB
CTFBGEGHI
OLLDNLH
EB
KOLFGMBGM
NCFECBMg
GJ
EB
LLHOBYGIVBGE
NLH
LF
EB
NCFIBHEB
KOLFGMBGMJKBHUBDKBH
IBSCDIE 

1X�%B
FBBDDBJQFMLMBH
NLH
EB
CTFBGEGHI
NCDUBH
BBH
VBFEBDB
BH
CTFBGEGHIJJTBWĜGBKB
GHNQFFGHI
NLH
EB
GHMBDHLMGCHLFB
BGJBH
UBM
SBMDBKKGHI
MCM
HGNBLQg
GHVCQE
BH
CDG�HMLMGB½
/X�eBM
WQDDGWQFQU
NLH
EB
CTFBGEGHI
JFQGM
LLH
SGP
EB
UBBJM
DBWBHMB
CHMOGKKBFGHIBH
GH
VBM
NLKIBSGBEg
VCQEM
DBKBHGHI
UBM
EB
CHMOGKKBFGHIBH
GH
VBM
OBDKNBFE
BH
GJ
ULLMJWVLTTBFGPK
DBFBNLHM½
\X�%B
NCCD
EB
CTFBGEGHI
GHIBYBMMB
ECWBHMBH
SGBEBH
EB
JMQEBHMBH
CTMGULLF
EB
UCIBFGPKVBGE
CU
EB
FBBDDBJQFMLMBH
MB
SBVLFBH½
AX�%B
CTFBGEGHI
SGBEM
EB
JMQEBHMBH
LEB~QLMB
BH
IBULKKBFGPK
MCBILHKBFGPKB
NCCDYGBHGHIBH
BH
JMQEGBSBIBFBGEGHI½
4X�%B
CHEBDOGPJFBBDCUIBNGHI
JMGUQFBBDM
EB
JMQEBHMBH
CU
BBH
LWMGBNB
DCF
MB
JTBFBH
GH
VBM
FBBDTDCWBJ
BH
EDLLIM
SGP
MCM
BBH
NFCMMB
JMQEGBNCCDMILHI½
X̀�%B
SBCCDEBFGHI
NLH
JMQEBHMBH
OBBDJTGBIBFM
VBM
FBBDTDCWBJ
BH
WCHWDBMGJBBDM
EB
SBCCIEB
FBBDDBJQFMLMBH½
ZX�%B
CTFBGEGHI
NBDJMDBKM
NCFFBEGIB
BH
IBULKKBFGPK
FBBJSLDB
GĤCDULMGB
CNBD
LFFB
̂LJBH
NLH
EB
JMQEGBFCCTSLLH½
RX�*ĤCDULMGB
CNBD
EB
KOLFGMBGM
NLH
EB
CTFBGEGHI
GJ
TQSFGBK
MCBILHKBFGPKX




96934 BELGISCH STAATSBLAD — 11.12.2018 — MONITEUR BELGE







 ���������������	�1/
 5BCCDEBFGHIJKLEBD
GHJMBFFGHIJDBNGBO
#
PQFG
/01R
� !"
#
 FLLHEBDBH
#
 BDMDCQOBH
GH
KOLFGMBGM



%B
SCDIGHI
NLH
EB
KOLFGMBGM
NLH
EB
CTFBGEGHIBH
IBSBQDM
CT
GHMBDHLMGCHLLF
LLHNLLDEB
OGPYBX
%GM
SBMBKBHM
ELM
EB
�sno|nj|v:no|:�ir|mqromv:zkj:pinqrst:uvvijnowm:ro:s{m:hijklmno:�ry{mj:h|iwnsrko:ujmn
]&,.g
/014_
IBNCFIE
OCDEBHX
%B
KOLFGMBGMJKBHUBDKBH
YGPH
BBH
NBDMLFGHI
NLH
EB
BFBUBHMBH
QGM
EB
&,.
EGB
KOLFGMBGMJNCFFB
VCIBDCHEBDOGPJCTFBGEGHIBH
M§TBDBHX
%B
KOLFGMBGMJKBHUBDKBH
YGPH
BNBHOBF
IBBH
CHEBDJWVBGEBH
JMLHELLDEBH
EGB
BFK
LTLDM
MCM
BBH
CCDEBBF
UCBMBH
FBGEBHX
-B
NCDUBH
BBH
FBGEDLLE
NCCD
BHBDYGPEJ
EB
GHJMBFFGHIBH
SGP
VBM
QGMSCQOBH
BH
CHMOGKKBFBH
NLH
VQH
DBIGB
BH
LHEBDYGPEJ
NCCD
EB
WCUUGJJGB
SGP
VBM
BNLFQBDBH
NLH
EGB
DBIGB
LFJ
CHEBDEBBF
NLH
VBM
CHEBDOGPJSBFBGEX
%B
WCUUGJJGB
ILLM
HL
VCB
EB
KOLFGMBGMJKBHUBDKBH
IBÐHMBIDBBDE
OCDEBH
SGHHBH
EB
BGIBH
DBIGBg
LF
ELH
HGBM
GH
EBYBF̂EB
NCDUX
eBM
GJ
HLEDQKKBFGPK
HGBM
EB
SBECBFGHI
ELM
EB
DBNGBOWCUUGJJGB
YBF̂
CTFBGEGHIBH
ILLM
SBCCDEBFBH
LLH
EB
VLHE
NLH
EBYB
KBHUBDKBHX

ÒÓÒÕ Ö���������������������¦�����������
Ö������������������%B
GHJMBFFGHIJDBNGBO
FBGEM
MCM
ººH
NLH
EB
NCFIBHEB
EDGB
SBJFQGMBH 
¼� TCJGMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBO½
¼� HBILMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBO½

¼� TCJGMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBO
UBM
SBTBDKMB
IBFEGIVBGEJEQQDX

Ö��������������������¦�������������������������%B
GHJMBFFGHI
OCDEM
SBCCDEBBFE
CT
SLJGJ
NLH
EB
GHMBIDLFB
SBCCDEBFGHIJIDCHE
OLLDSGP
EB
JLUBHVLHIBHEB
NDLIBH
HGBM
L̂YCHEBDFGPK
OCDEBH
IBOCIBHX
eBM
SBJFQGM
NFCBGM
NCCDM
QGM
BBH
VCFGJMGJWV
BH
SBLDIQUBHMBBDE
CCDEBBF
CT
SLJGJ
NLH
EB
SBNGHEGHIBHg
MBHYGP
OCDEM
NLJMIBJMBFE
ELM
EB
GHJMBFFGHI
HGBM
GH
JMLLM
GJ
CU
CT
GHMBDHLMGCHLLF
LLHNLLDEB
OGPYB
EB
KOLFGMBGM
NLH
VLLD
IBLWWDBEGMBBDEB
CTFBGEGHIBH
MB
SCDIBHX
*H
ELM
FLLMJMB
IBNLF
NCFIM
LFMGPE
BBH
HBILMGB̂
SBJFQGMX

 LHQGM
EB
SLJGĴGFCJĈGB
NLH
VBM
KOLFGMBGMJYCDIJMBFJBF
NCFIM
ELM
EB
SBCCDEBFGHI
BDNLH
QGMILLM
ELM
EB
GHJMBFFGHI
NCFECBM
LLH
EB
SBCCDEBFGHIJIDCHEX
eBM
MBIBHEBBF
UCBM
CUJMLHEGI
CHEBDSCQOE
OCDEBHX


Økvrsrmz:Àmvqirs:rovsmqqroyvjm¿rmÄ:%B
GHJMBFFGHI
MCCHM
LLH
ELM
YB
VLLD
CHEBDOGPJSBFBGE
CT
BBH
KOLFGMBGMJNCFFB
ULHGBD
QGMNCBDM
BH
IBB̂M
SFGPK
NLH
BBH
MLJMSLDB
KOLFGMBGMJWQFMQQD
CT
LFFB
HGNBLQJX
-B
VBB̂M
BBH
CHEBDOGPJSBFBGE
QGMIBOBDKM
ELM
LLHJFQGM
SGP
VLLD
CHEBDOGPJNGJGB
BH
EB
ULLMJWVLTTBFGPKB
QGMELIGHIBH
BH
ELM
MCBOBDKM
HLLD
EB
NCCDCTIBJMBFEB
ECBFJMBFFGHIBHX
!FJ
CHEBDEBBF
NLH
VLLD
CHEBDOGPJSBFBGE
VBB̂M
EB
GHJMBFFGHI
BBH
DBIGB
GH
NCBIB
OLLDUBB
CT
GHMBDHLMGCHLLF
LLHNLLDEB
OGPYB
EB
KOLFGMBGM
NLH
BFKB
IBLWWDBEGMBBDEB
CTFBGEGHI
IBSCDIE
OCDEMX
!LHSBNBFGHIBH
YGPH
HGBM
GH
JMDGPE
UBM
BBH
TCJGMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBOÆ


Ùmynsrmz:Àmvqirs:rovsmqqroyvjm¿rmÄ::%B
GHJMBFFGHI
GJ
HGBM
GH
JMLLM
CU
CT
GHMBDHLMGCHLLF
LLHNLLDEB
OGPYB
EB
KOLFGMBGM
NLH
BFKB
IBLWWDBEGMBBDEB
CTFBGEGHI
MB
SCDIBH
Ĉ
EB
GHJMBFFGHI
VBB̂M
GH
VBM
KLEBD
NLH
BBH
LLHNQFFBHEB
GHJMBFFGHIJDBNGBO
HGBM
NCFELLH
LLH
NCCDOLLDEBH
EGB
VLLD
OBDEBH
CTIBFBIE
GH
VBM
KLEBD
NLH
BBH
TCJGMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBO
UBM
SBTBDKMB
IBFEGIVBGEJEQQDX

Økvrsrmz:Àmvqirs:rovsmqqroyvjm¿rmÄ:Âms:ÀmlmjÚsm:ymq|ry{mr|v|iij:*H
LFFB
LHEBDB
IBNLFFBH
OCDEM
BBH
TCJGMGB̂
SBJFQGM
IBHCUBH
UBM
SBTBDKMB
IBFEGIVBGEJEQQDX
%GM
VCQEM
GH
ELM
BD
NCCDOLLDEBH
OCDEBH
IBEB̂GHGBBDE
EGB
JTBWĜG�DBH
OLM
EB
GHJMBFFGHI
UCBM
DBLFGJBDBH
CU
BBH
TCJGMGB̂
SBJFQGM
GHJMBFFGHIJDBNGBO
MB
SBVCQEBH
HL
L̂FCCT
NLH
EB
SBTBDKMB
IBFEGIVBGEJEQQDX
%B
SBTBDKMB
IBFEGIVBGEJEQQD
OCDEM
ECCD
EB
WCUUGJJGB
GH
JLUBHJTDLLK
UBM
EB
GHJMBFFGHI
NLJMIBFBIE
BH
VCQEM
DBKBHGHI
UBM
EB
MBDUGPH
OLLDCT
EB
GHJMBFFGHI
EB
NCCDOLLDEBH
KLH
NBDNQFFBHX
%B
ULbGULFB
EQQDMGPE
SBEDLLIM
EDGB
PLLD
BH
FBGEM
QGMBDFGPK
EDGB
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ULLHEBH
NCCD
VBM
NBDJMDGPKBH
NLH
EB
EQQDMGPE
MCM
BBH
HGBQO
SBJFQGM
GHJMBFFGHIJDBNGBO
CT
SLJGJ
NLH
BBH
LLHNQFFBHEB
GHJMBFFGHIJDBNGBO
EGB
SBTBDKM
OCDEM
MCM
EB
BFBUBHMBH
OLLDCT
EB
NCCDOLLDEBH
SBMDBKKGHI
VBSSBHX

�LLJM
NCCDOLLDEBH
KQHHBH
CCK
LLHSBNBFGHIBH
IB̂CDUQFBBDE
OCDEBHX
� �
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\� 5BCCDEBFGHIJTDCWBEQDB

!LHJFQGMBHE
SGP
EB
)LLDEBDBHEB
!LHTLK
OCDEBH
CCK
LFFB
JMLTTBH
GH
VBM
SBCCDEBFGHIJTDCWBJ
OLLDEBDBHE
NCDUIBIBNBHg
ILLHEB
NLH
EB
MDLGHGHI
NLH
EB
WCUUGJJGBFBEBHg
CNBD
EB
CDILHGJLMGB
NLH
VBMÛEB
FCWLMGBSBYCBK]BH_
MCM
EB
QGMBGHEBFGPKB
DLTTCDMBDGHIX

ÜÓÔÕ Ý�����������Þß���������ßà�*H
EB
LLHFCCT
HLLD
EB
̂CDUBFB
LLHNDLLI
KLH
EB
GHJMBFFGHI
MCM
QGMBDFGPK
EDGB
ULLHEBH
NCCD
EB

NLJMIBJMBFEB
GHEGBHELMQU
NLH
VBM
LLHNDLLIECJJGBD
BBH
NCCDCNBDFBI
NCBDBH
UBM
EB
� !"
CU
L̂
MB
JMBUUBH
CNBD
EB
NCFIBHEB
LJTBWMBH 
¼� +GUGHI
BH
JMLTTBH
GH
EB
TDCWBEQDBg
GHWFX
TFLHHGHI
FCWLMGBSBYCBK]BH_½
¼� aDĈGBF
NLH
EB
WCUUGJJGB
BH
WCUSGHLMGB
NLH
EB
EBJKQHEGIVBEBH½

¼� "TULLK
NLH
EB
(DGMGJWVB
'B̂FBWMGBX
ÜÓÒÕ á���������â�ß�������%B
GHJMBFFGHI
JMBFM
BBH
(DGMGJWVB
'B̂FBWMGB
CT
EGB
BBH
EQSSBF
ECBF
EGBHM 
¼� 'B̂FBWMBDBH
CT
VBM
BGIBH
CHEBDOGPJSBFBGE
OLLDSGP
BD
YCDI
NCCD
OCDEM
IBEDLIBH
ELM
EGB
DB̂FBWMGB
SDBBE
IBEDLIBH
GJ
SGHHBH
EB
GHJMBFFGHI½
¼� %B
WCUUGJJGB
GHYGWVM
NBDJWVL̂̂BH
GH
VBM
CHEBDOGPJSBFBGE
NLH
EB
GHJMBFFGHIg
EB
WCHMBbM
OLLDGH
EB
GHJMBFFGHI
VLLD
CHEBDOGPJSBFBGE
QGMDCFM
BH
EB
KBQYBJ
EGB
ELLDSGP
IBULLKM
YGPHg
EB
JMLHE
NLH
YLKBH
UBM
SBMDBKKGHI
MCM
EB
GUTFBUBHMLMGB
NLH
VBM
CHEBDOGPJSBFBGE
BH
EB
JMBDKMBJ
BH
LLHELWVMJTQHMBH
EGB
ELLDSGP
MCM
QGMGHI
KCUBHX

"U
ELM
EQSSBF
ECBF
MB
NBDOBYBHFGPKBHg
CUNLM
EB
(DGMGJWVB
'B̂FBWMGB 
¼� %CWQUBHMLMGB
EGB
EB
WCUUGJJGB
GHYGWVM
IBB̂M
GH
EB
CHEBDOGPJNGJGBg
VBM
CHEBDOGPJSBFBGEg
BH
EB
CDILHGJLMGBJMDQWMQQD
NLH
EB
GHJMBFFGHI
BH
EB
OGPYB
OLLDCT
SBFBGE
OCDEM
IBÐUTFBUBHMBBDEg
IB�NLFQBBDE
BH
SGPIBJMQQDEX
%LLDHLLJM
CUNLM
EB
ECWQUBHMLMGB
EB
DBIGB
CT
EB
SCDIGHI
NLH
EB
KOLFGMBGM
NLH
EB
CTFBGEGHIBH
BH
EB
ULHGBD
OLLDCT
GHMBDHB
BH
BbMBDHB
JMLKBVCFEBDJg
TBBDJ
BH
EBJKQHEGIBH
SBMDCKKBH
OCDEBHX
&D
OCDEM
NBDOBYBH
HLLD
EB
TQSFGBKB
GĤCDULMGB
EGB
NCCDMNFCBGM
QGM
EB
LHLF§JB
NLH
DBJQFMLMBH
BH
QGMKCUJMBH
NLH
EB
DBIGBX
%B
GHJMBFFGHI
ULLKM
SCNBHEGBH
EB
LLHOBYGIB
KOLFGMBGMJWQFMQQD
LLHJWVCQOBFGPKX
%BYB
ECWQUBHMLMGB
JMBFM
EB
WCUUGJJGB
GH
JMLLM
BBH
CHEBDYCBK
MB
NCBDBH
HLLD
EB
LHMOCCDEBH
CT
EB
NGBD
JLUBHVLHIBHEB
NDLIBHX
%B
WCHWDBMB
NCDU
BH
GHNQFFGHI
NLH
EB
ECWQUBHMLMGB
GJ
HGBM
SBTLLFE
BH
SBVCCDM
MCM
EB
LQMCHCUGB
NLH
EB
GHJMBFFGHIX
*ĤCDULMGB
EGB
]TQSFGBK_
SBJWVGKSLLD
GJ
CT
EB
OBSJGMBg
KLH
OCDEBH
NBDJMDBKM
NGL
BBH
OBSFGHKX

¼� &BH
WCHMBbMQLFGJBDGHI
OLLDGH
EB
GHJMBFFGHI
EQGEGHI
IBB̂M
SGP
VBM
OLLDCU
NLH
VBM
BGIBH
SBFBGE
BH
EB
GHVCQEBFGPKB
KBQYBJ
EGB
IBULLKM
YGPHX
%B
WCUUGJJGB
ILLM
VGBD
GH
VLLD
CHEBDYCBK
HGBM
NBDEBD
CT
GHX
-B
HBBUM
EGM
TBDJTBWMGB̂
NLH
EB
GHJMBFFGHI
GHMBIDLLF
CNBD½
¼� &BH
OLLDEBDGHI
NLH
VBM
BGIBH
CHEBDOGPJSBFBGE
OLLDGH
EB
GHJMBFFGHI
DB̂FBWMBBDM
CT
VBM
BGIBH
Q̂HWMGCHBDBH
LLH
EB
VLHE
NLH
EB
NGBD
JLUBHVLHIBHEB
NDLIBH
QGM
EB
SBCCDEBFGHIJIDCHEX
+GPEBHJ
VLLD
CHEBDYCBK
ECBM
EB
WCUUGJJGB
VBMYBF̂EB
BH
OCDEBH
EB
GHYGWVMBH
FLHIJ
SBGEB
KLHMBH
JLUBHIBFBIE
CU
GH
EGLFCCI
MB
KCUBH
MCM
BBH
JMLHE
NLH
YLKBH
UBM
SBMDBKKGHI
MCM
EB
KOLFGMBGMJNCFFB
QGMNCBDGHI
NLH
VBM
CHEBDOGPJSBFBGE½
¼� %B
FBBDTQHMBH
EGB
NCCDMNFCBGBH
QGM
EBYB
BGIBH
OLLDEBDGHIg
UBM
BbTFGWGMBDGHI
NLH
JMBDKMBJ
BH
LLHELWVMJTQHMBHX

%B
(DGMGJWVB
'B̂FBWMGB
SBLHMOCCDEM
GH
BJJBHMGB
EB
NDLLI
VCB
EB
GHJMBFFGHI
EB
KOLFGMBGM
NLH
VLLD
CHEBDOGPJ
SBOLLKM
SGHHBH
EB
DBFBNLHMB
ULLMJWVLTTBFGPKB
BH
GHMBDHLMGCHLFB
WCHMBbM
BH
VCB
YB
ELLDSGP
VLLD
JMLKBVCFEBDJ
BH
BbMBDHB
TBBDJ
BH
EBJKQHEGIBH
SBMDBKMX
%B
GHJMBFFGHI
NBDOGPJM
VGBDSGP
HLLD
NBDĜGBBDSLDB
B̂GMBH
BH
CHEBDFGIIBHEB
JMQKKBHg
BH
IBB̂M
JTDBKBHEB
NCCDSBBFEBHX
%B
(DGMGJWVB
'B̂FBWMGB
GJ
BBH
CT
YGWVYBF̂
JMLLHE
ECWQUBHM
ELM
YBF̂JMLHEGI
MB
FBYBH
GJX
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SBTBDKMX
&BH
GHNQFFGHI
LFJ
FBBJOGPYBD
SGP
TQSFGBK
SBJWVGKSLDB
GĤCDULMGBg
LLHIBNQFE
UBM
BBH
KCDMB
DB̂FBWMGB
CT
EB
GUTFBUBHMLMGB
NLH
VBM
CHEBDOGPJSBFBGE
UBM
CTJCUUGHI
NLH
FBBDTQHMBH
KLH
NCFJMLLHX

ÜÓÜÕ ¢��������%B
� !"
FBIM
NCCD
BFKB
GHJMBFFGHI
EB
QGMBDFGPKB
GHEGBHELMQU
NCCD
VBM
LLHNDLLIECJJGBD
NLJM
BH
SLJBBDM
YGWV
ELLDNCCD
CT
EB
KLFBHEBD
EGB
GH
JLUBHJTDLLK
UBM
EB
 $�e'
SBTLLFE
OCDEMX
+OBB
Ĉ
UBBD
QHGNBDJGMBGMBH
Ĉ
MOBB
Ĉ
UBBD
VCIBJWVCFBH
KQHHBH
IBYLUBHFGPK
BBH
ECJJGBD
GHEGBHBH
NCCD
BBH
GHJMBFFGHIJDBNGBOX
*H
ELM
IBNLF
YGPH
YGP
CHEBDOCDTBH
LLH
EBYBF̂EB
GHJMBFFGHIJDBNGBOg
EGB
DBJQFMBBDM
GH
ººH
IBYLUBHFGPK
SBCCDEBFGHIJDLTTCDM
BH
ººH
IBYLUBHFGPK
SBJFQGMX

!FJ
NCDUNBDBGJMB
IBFEM
ELM
EB
LLHNDLLI
BFBKMDCHGJWV
IBSBQDM
NGL
LLHNDLLIçHNLCXHBM
BH
SBJMLLM
QGM
BBH
ECCD
VBM
GHJMBFFGHIJSBJMQQD
CHEBDMBKBHEB
LLHNDLLISDGB̂
BH
EB
(DGMGJWVB
'B̂FBWMGB
NLH
EB
GHJMBFFGHIg
YCLFJ
CUJWVDBNBH
CHEBD
\X/X
*HEGBH
BBH
WCUUGJJGBFGE
ELLDCU
NBDYCBKMg
JMQQDM
EB
GHJMBFFGHI
BBH
TLTGBDBH
NBDJGB
HLLD
EGM
WCUUGJJGBFGEX

ÜÓèÕ é����������������%B
� !"
WCHMDCFBBDM
EB
CHMNLHKBFGPKVBGE
NLH
EB
LLHNDLLI
CU
HL
MB
ILLH
Ĉ
LLH
EB
NCDUNBDBGJMB
NCFELLH
GJX
*HEGBH
EB
LLHNDLLI
CHCHMNLHKBFGPK
GJg
OCDEM
EB
GHJMBFFGHI
ELLDNLH
CT
EB
VCCIMB
IBSDLWVM
SGHHBH
BBH
MBDUGPH
NLH
14
KLFBHEBDELIBHX
%B
GHJMBFFGHI
EGBHM
NBDNCFIBHJ
GH
CNBDFBI
UBM
EB
TDCWBJWCÑDEGHLMCD
EB
LLHNDLLI
MB
NBDNCFFBEGIBHX

ÜÓêÕ Ö�������������������LELM
EB
LLHNDLLI
CHMNLHKBFGPK
GJg
CHMNLHIM
EB
GHJMBFFGHI
EB
NDLLI
CU
EB
KCJMTDGPJ
NLH
EB
GHJMBFFGHIJDBNGBO
GH
ººH
KBBD
MB
SBMLFBHX
eBM
MLDGB̂
NCCD
EBYB
TDCWBEQDB
OCDEM
NLJMIBFBIE
ECCD
EB
 FLLUJB
UGHGJMBD
NLH
"HEBDOGPJX
%B
KCJMBH
NBDSCHEBH
LLH
EB
OBDKGHI
NLH
EB
WCUUGJJGB
]NBDICBEGHIBHg
DBGJKCJMBHg
CNBDHLWVMGHIBHg
BHYX_
OCDEBH
VGBDUBB
ECCD
EB
� !"
SBMLLFEX
ÜÓëÕ £�¥��������������������¥¥������5GHHBH
VBM
 FLLUJB
KOLFGMBGMJYCDIJMBFJBF
JMLLM
EB
TBBD
DBNGBO
WBHMDLLFX
&BH
WCUUGJJGB
SBJMLLM
QGM
BBH
LLHMLF
EBJKQHEGIBH
EGB
BBH
CCDEBBF
KQHHBH
QGMJTDBKBH
CNBD
EB
LWMQBFB
JGMQLMGB
GH
BBH
GHJMBFFGHI
UBM
SBMDBKKGHI
MCM
EB
KOLFGMBGMJNCFFB
QGMNCBDGHI
NLH
VBM
CHEBDOGPJSBFBGEg
UBM
GHSBIDGT
NLH
EB
SCDIGHI
NLH
EB
CTFBGEGHIJKOLFGMBGMX
"U
MB
KQHHBH
GHJTBFBH
CT
EB
WCHMBbM
NLH
EB
GHJMBFFGHIg
HBBUM
EB
� !"
JMBBEJ
VBM
GHGMGLMGB̂
CU
EB
GHJMBFFGHI
MB
SBMDBKKBH
SGP
EB
JLUBHJMBFFGHI
NLH
EB
WCUUGJJGBX


&BH
WCUUGJJGB
MBFM
UGHGULLF
NGP̂
FBEBH
BH
OCDEM
SGPIBJMLLH
ECCD
BBH
JBWDBMLDGJ
BH
BBH
TDCWBJWCÑDEGHLMCD
NLH
EB
� !"X
5BGEBH
ULKBH
IBBH
EBBF
QGM
NLH
EB
WCUUGJJGBX

"U
BBH
CSPBWMGBNB
BH
BBDFGPKB
SBCCDEBFGHI
UCIBFGPK
MB
ULKBHg
UCBM
EB
WCUUGJJGB
CHL̂VLHKBFGPK
NLH
EB
GHJMBFFGHI
KQHHBH
OBDKBHX
%GM
SBMBKBHM
ELM
EB
FBEBH
GH
EB
NGP̂
PLDBH
NCCDL̂ILLHE
LLH
EB
LLHJMBFFGHI
NLH
EB
WCUUGJJGB
IBBH
DBFLMGBJ
Ĉ
SLHEBH
VBSSBH
UBM
EB
GHJMBFFGHIX
!FFB
WCUUGJJGBFBEBHg
EB
JBWDBMLDGJ
BH
EB
TDCWBJWCÑDEGHLMCD
CHEBDMBKBHBH
BBH
EBCHMCFCIGJWVB
WCEBX
%BYB
EBCHMCFCIGJWVB
WCEB
OCDEM
IBTQSFGWBBDE
CT
EB
OBSJGMB
NLH
EB
� !"X

%B
WCUUGJJGB
UCBM
IBYLIVBSSBHE
YGPH
BH
WCUSGHBBDM
ELLDMCB
EB
NCFIBHEB
EBJKQHEGIVBEBH 

¼� "U
ULbGULLF
MB
KQHHBH
GHJTBFBH
CT
EB
JTBWĜGBKB
WCHMBbM
NLH
BBH
GHJMBFFGHI
BH
CU
VBM
DQGUBDB
KLEBD
MB
CNBDYGBH
OLLDSGHHBH
BBH
GHJMBFFGHI
CTBDBBDMg
SBJWVGKM
EB
WCUUGJJGB
CNBD
BBH
IDCHEGIB
KBHHGJ
NLH
VBM
 FLLUJB
VCIBD
CHEBDOGPJ½
¼� *HMBDHLMGCHLFB
EBJKQHEGIVBGE
GJ
BDCT
IBDGWVM
CU
EB
WCUUGJJGB
MCB
MB
FLMBH
CU
SQGMBH
VBM
 FLLUJB
DB̂BDBHMGBKLEBD
MB
MDBEBH
BH
HL
MB
ILLH
Ĉ
EB
KOLFGMBGMJNCFFB
QGMNCBDGHI
NLH
VBM
CHEBDOGPJSBFBGE
NCFECBM
LLH
OLM
GHMBDHLMGCHLLF
ILHISLLD
GJ
SGHHBH
VBM
VCIBD
CHEBDOGPJ½
CU
EGM
OLLD
MB
ULKBH
CT
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VBM
HGNBLQ
NLH
BBH
GHJMBFFGHIg
GJ
OBDKYLLUVBGE
GH
VBM
VCIBD
CHEBDOGPJ
SQGMBH
 FLLHEBDBH
BBH
NBDBGJMB½

¼� "HEBDOGPJEBJKQHEGIVBGE
FLLM
MCB
CU
EGBTBD
GHYGWVM
MB
NBDOBDNBH
GH
VBM
CHEBDOGPJSBFBGE
NLH
EB
GHJMBFFGHI
BH
CU
MB
KQHHBH
SBCCDEBFBH
Ĉ
OCDEM
MCBIBOBDKM
HLLD
EB
NCCDCTIBJMBFEB
ECBFJMBFFGHIBH½
¼� &NLFQLMGBEBJKQHEGIVBGE
IBB̂M
EB
WCUUGJJGB
EB
HCEGIB
BbTBDMGJB
CU
GH
MB
KQHHBH
JWVLMMBH
Ĉ
EB
GHJMBFFGHI
NGL
VLLD
CHEBDOGPJSBFBGEg
BH
UBBD
GH
VBM
SGPYCHEBD
VLLD
DBIGBg
GH
JMLLM
GJ
CU
EB
KOLFGMBGM
NLH
VBM
CHEBDOGPJ
GH
EB
CTFBGEGHIBH
MB
SCDIBH½
¼� &ºH
WCUUGJJGBFGE
GJ
NBDMDCQOE
UBM
SBFBGEJ3
BH
BNLFQLMGBTDCWBJJBH
NLHQGM
BBH
FBGEBHEB
̂QHWMGB
GH
BBH
CDILHGJLMGB
SQGMBH
VBM
VCIBD
CHEBDOGPJ½
EGM
JMBFM
EB
WCUUGJJGB
GH
JMLLM
CU
GH
VLLD
SBCCDEBFGHI
BBH
LHEBD
DB̂BDBHMGBKLEBD
ELH
ELM
NLH
VBM
VCIBD
CHEBDOGPJ
MB
SBMDBKKBH½

¼� 5BJMQQDFGPKB
EBJKQHEGIVBGE
JMBFM
EB
WCUUGJJGB
GH
JMLLM
CU
HL
MB
ILLH
Ĉ
VBM
IBNCBDEB
SBFBGE
UBM
NCFECBHEB
EDLLINFLK
OBDE
CHMOGKKBFEg
QGMIBDCFE
OCDEMg
CTIBNCFIE
BH
SGPIBJMQQDE½
¼� ,MQEBHMEBJKQHEGIVBGE
FLLM
EB
WCUUGJJGB
MCB
CU
HL
MB
ILLH
Ĉ
EB
JMQEBHMIBDGWVMVBGE
BH
JMQEBHMBHSBFLHIBH
SBVLDMGIE
OCDEBH
GH
LJTBWMBH
YCLFJ
GĤCDULMGBNCCDYGBHGHI
NCCD
JMQEBHMBHg
JMQEBHMBHNCCDYGBHGHIBHg
JMQEGBSBIBFBGEGHI
BH
JMQEBHMBHTLDMGWGTLMGBX
,MQEBHMEBJKQHEGIBH
VBSSBH
SGP
NCCDKBQD
BDNLDGHI
LFJ
JMQEBHMBHNBDMBIBHOCCDEGIBD
SGHHBH
BBH
CTFBGEGHI
Ĉ
GHJMBFFGHIX

ìCUUGJJGBFBEBH
YGPH
HCI
LWMGB̂
GH
VQH
EBJKQHEGIVBGE
]HGBM
HCCEYLKBFGPK
GH
EGBHJMNBDSLHE_
CT
VBM
UCUBHM
ELM
EB
WCUUGJJGB
OCDEM
LLHIBJMBFEX
%GM
IBFEM
CCK
NCCD
EB
JMQEBHM
GH
EB
WCUUGJJGBX


%B
� !"
EBBFM
EB
JLUBHJMBFFGHI
NLH
EB
WCUUGJJGB
UBB
LLH
VBM
GHJMBFFGHIJSBJMQQDX
%B
GHJMBFFGHI
VBB̂M
VBM
DBWVM
CU
SGHHBH
BBH
MBDUGPH
NLH
14
KLFBHEBDELIBH
SBLDIQUBHMBBDE
SBYOLDBH
LLH
MB
EDLIBH
MBIBH
EB
JLUBHJMBFFGHI
NLH
EB
WCUUGJJGBX
%LLDHLLJM
GJ
EB
GHJMBFFGHI
IBVCQEBH
CU
SGHHBH
EGBYBF̂EB
MBDUGPH
GĤCDULMGB
OLLDCNBD
YGP
SBJWVGKM
GHYLKB
EB
EBJKQHEGIVBGE
BH
CHL̂VLHKBFGPKVBGE
NLH
WCUUGJJGBFBEBHg
UBB
MB
EBFBH
LLH
EB
� !"X

%B
TDCWBJWCÑDEGHLMCD
SBOLLKM
EB
GHVCQEBFGPKB
̂GFCJĈGB
NLH
VBM
KOLFGMBGMJYCDIJMBFJBF
BH
EB
UBMVCECFCIGB
NLH
EB
TDCWBEQDB
BH
YCDIM
ELM
EB
WCUUGJJGB
VLLD
CHEBDYCBK
GH
EB
IBBJM
ELLDNLH
BH
NCFIBHJ
EB
)LLDEBDBHEB
!LHTLK
QGMNCBDMX
"U
EGM
MB
NBDYBKBDBHg
OCDEBH
LFFB
WCUUGJJGBFBEBH
NCCDL̂ILLHE
LLH
EB
TDCWBEQDB
IDCHEGI
IBMDLGHE
ECCD
EB
� !"X
%BYB
MDLGHGHI
SBDBGEM
EB
WCUUGJJGBFBEBH
NCCD
CT
VQH
MLKBH
BH
NBDLHMOCCDEBFGPKVBEBH
BH
CB̂BHM
VBH
GH
VBM
MCBTLJJBH
NLH
EB
)LLDEBDBHEB
!LHTLKX
%B
� !"
JMBFM
EB
WCUUGJJGBFBEBH
MBNBHJ
BBH
VLHESCBK
MBD
SBJWVGKKGHI
CNBD
EB
)LLDEBDBHEB
!LHTLKX

ÜÓíÕ î���������������¦�ï���Þ��à�&BH
FCWLMGBSBYCBK
OCDEM
ECCD
EB
� !"
GH
JLUBHJTDLLK
UBM
EB
GHJMBFFGHI
IBTFLHEX

eGBDSGP
OCDEM
DBKBHGHI
IBVCQEBH
UBM
EB
UCUBHMBH
OLLDCT
EB
GHJMBFFGHI
IBJFCMBH
GJg
EB
SBJMQQDFGPKB
LLHOBYGIVBGE
BH
EB
SBJWVGKSLLDVBGE
NLH
IBJTDBKJTLDMHBDJX


eBM
TDCIDLUUL
NLH
BBH
FCWLMGBSBYCBK
OCDEM
GHVCQEBFGPK
GHIBNQFE
ECCD
EB
GHJMBFFGHIg
GH
CNBDFBI
UBM
EB
TDCWBJWCÑDEGHLMCD
EGB
EB
GHNQFFGHI
NLH
VBM
TDCIDLUUL
L̂MCBMJM
SGP
EB
WCUUGJJGBNCCDYGMMBDX
%B
WCUUGJJGB
IBB̂M
HL
VBM
FBYBH
NLH
EB
(DGMGJWVB
'B̂FBWMGB
LLH
OBFKB
CHEBDOBDTBH
YGP
LLHNQFFBHE
LLH
SCE
OGF
FLMBH
KCUBHX
"T
SLJGJ
NLH
VBM
TDCIDLUUL
KLH
EB
GHJMBFFGHI
LLHIBNBH
NLHQGM
OBFKB
̂QHWMGBJ
YGP
IBJTDBKJTLDMHBDJ
NCCDJMBFMX
%BBFHBUBDJ
KQHHBH
EBBF
QGMULKBH
NLH
UBBDEBDB
IBJTDBKKBHX


"NBD
LFFB
IBJTDBKKBH
VBBH
UCBMBH
NCFIBHEB
IBJTDBKJTLDMHBDJ
YBKBD
LLH
SCE
KCUBH 

¼� *HJMBFFGHIJSBJMQQD½
¼�  CCD
VBM
CHEBDOGPJ
SBNCBIEB
FBGEGHIIBNBHEBH½
¼� (OLFGMBGMJYCDIEBJKQHEGIBH
BH
LHEBDB
DBFBNLHMB
UBEBOBDKBDJ½
¼� %CWBHMBH
QGM
NBDMBIBHOCCDEGIBHEB
CDILHBH½
¼� ,MQEBHMBH
LLHIBEQGE
ECCD
EB
JMQEBHMDLLE½
¼�  BDMBIBHOCCDEGIBDJ
NLH
VBM
SBDCBTBHNBFEX
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"UELM
VBM
MGPEBHJ
BBH
FCWLMGBSBYCBK
KLH
NCCDKCUBH
ELM
EB
WCUUGJJGB
LLHNQFFBHEB
GĤCDULMGB
CTNDLLIM
Ĉ
EB
GHJMBFFGHI
SGPKCUBHEB
GĤCDULMGB
OGF
LLHFBNBDBHg
OCDEM
BD
GH
VBM
TDCIDLUUL
BBH
NDGP
GHFCCTUCUBHM
NCCDYGBHX
%GM
IBB̂M
EB
GHJMBFFGHI
MBNBHJ
EB
UCIBFGPKVBGE
CU
LLHNQFFBHEB
ECWQUBHMBH
NCCD
MB
FBIIBH
LLH
EB
WCUUGJJGB
Ĉ
SGPKCUBHEB
IBJTDBKKBH
GH
MB
TFLHHBHX
ÜÓðÕ Ý�����������������¦�ï����Þß���������ßà�%B
WCUUGJJGB
SBJWVGKM
CNBD
UGHJMBHJ
YBJ
OBKBH
NCCD
VBM
ECCDHBUBH
NLH
EB
(DGMGJWVB
'B̂FBWMGB
BH
EB
ELLDGH
NBDUBFEB
ECWQUBHMLMGBX
"T
SLJGJ
ELLDNLH
ULKBH
EB
WCUUGJJGBFBEBH
GHEGNGEQBBF
BBH
BBDJMB
OLLDEBDGHI
CT
CNBD
EB
GHJMBFFGHIX
%GB
OLLDEBDGHI
GJ
BDCT
IBDGWVM
CU
KBHHGJ
MB
ULKBH
UBM
VBM
CHEBDOGPJSBFBGE
NLH
EB
GHJMBFFGHIg
BH
EB
KBQYBJ
EGB
EB
GHJMBFFGHI
IBULLKM
VBB̂M
CU
GH
MB
JTBFBH
CT
EB
WCHMBbM
OLLDSGHHBH
YB
CTBDBBDMX
%B
WCUUGJJGBFBEBH
IBNBH
BbTFGWGBM
LLH
OBFKB
JMBDKMBJ
BH
̂CWQJTQHMBH
YGP
VBDKBHHBHX


"U
VBM
SBBFE
NLH
EB
GHJMBFFGHI
BH
EB
WCHMBbM
OLLDGH
YB
CTBDBBDM
NBDEBD
MB
NBD̂GPHBHg
KLH
EB
GHJMBFFGHI
EB
WCUUGJJGB
MCBFLMBH
CU
BBH
NBDKBHHBHE
FCWLMGBSBYCBK
NLH
ULbGULLF
ººH
ELI
QGM
MB
NCBDBHX


%B
GHJMBFFGHI
JMBFM
GH
JLUBHJTDLLK
UBM
EB
TDCWBJWCÑDEGHLMCD
BH
EB
WCUUGJJGB]NCCDYGMMBD_
BBH
TDCIDLUUL
CTX
%B
ULHGBD
OLLDCT
VBM
FCWLMGBSBYCBK
OCDEM
NCDUIBIBNBHg
GJ
LLHIBTLJM
LLH
EB
)LLDEBDBHEB
!LHTLKX
eGBDSGP
GJ
VBM
EB
SBECBFGHI
BBH
CTBH
EGLFCCI
MCM
JMLHE
MB
SDBHIBH
MQJJBH
EB
DBNGBOWCUUGJJGB
BH
EB
GHJMBFFGHIX
"T
SLJGJ
NLH
EB
)LLDEBDBHEB
!LHTLK
GJ
EB
LWVMBDFGIIBHEB
̂GFCJĈGB
ELM
EB
WCUUGJJGB
BH
EB
GHJMBFFGHI
GH
EGLFCCI
GHYGWVM
NBDOBDNBH
BH
CNBDBBHJMBUUGHI
KQHHBH
NGHEBH
CNBD
EB
JMLHE
NLH
YLKBH
SGHHBH
EB
GHJMBFFGHIX

"U
EB
GHJMBFFGHI
EB
KLHJ
MB
IBNBH
EGM
GHYGWVM
MB
NBDOBDNBHg
KQHHBH
OLLDHBUBDJ
NLH
EB
GHJMBFFGHI
MGPEBHJ
LFFB
IBJTDBKKBH
NLH
VBM
NBDKBHHBHEB
FCWLMGBSBYCBK
LLHOBYGI
YGPHX
&BH
OLLDHBUBD
HBBUM
HGBM
EBBF
LLH
EB
IBJTDBKKBHg
ULLD
NCDUM
VBM
IBVBQIBH
NLH
EB
GHJMBFFGHIX
*HEGBH
BBH
UBEBOBDKBD
Ĉ
JMQEBHM
EGB
LFJ
OLLDHBUBD
GHIBYBM
OCDEMg
MCWV
GH
ººH
Ĉ
UBBD
IBJTDBKKBH
LFJ
IBJTDBKJTLDMHBD
YLF
TLDMGWGTBDBHg
KLH
VGP
Ĉ
YGP
NBDNLHIBH
OCDEBH
ECCD
BBH
LHEBDB
OLLDHBUBDX


+GPEBHJ
BBH
NCCDCNBDFBI
FBIM
EB
WCUUGJJGB
EB
GHEGNGEQBFB
BBDJMB
OLLDEBDGHIBH
JLUBH
BH
SBJTDBBKM
YB
OBFKB
NBDEQGEBFGPKBHEB
NDLIBH
YB
OGF
JMBFFBH
MGPEBHJ
VBM
NBDKBHHBHEB
FCWLMGBSBYCBKX

eBM
FCWLMGBSBYCBK
JMLDM
UBM
BBH
Âmmsñno|ñyjmms
OLLDGH
LFFB
SBMDCKKBHBH
BFKLLD
KQHHBH
CHMUCBMBHX
%B
WCUUGJJGBFBEBH
BH
EB
IBJTDBKJTLDMHBDJ
NLH
EB
GHJMBFFGHI
KDGPIBH
EB
KLHJ
CU
BFKLLD
CT
BBH
GĤCDUBFB
ULHGBD
MB
FBDBH
KBHHBHX
%GM
UCUBHM
OBDKM
EDBUTBFNBDFLIBHE
BH
SBNCDEBDM
CT
EGB
ULHGBD
EB
FLMBDB
EGLFCCIX
eBM
IBB̂M
EB
WCUUGJJGB
MBNBHJ
EB
KLHJ
YGWV
BBH
SBBFE
MB
NCDUBH
SGP
EB
]GĤCDUBFB_
KOLFGMBGMJWQFMQQDX
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EB
GHJMBFFGHI
EB
IBFBIBHVBGE
GHYGWVMBH
MB
EBFBH
NCCDLFBBD
VBM
NCFIBHEB
IBJTDBK
NLH
JMLDM
ILLMX
!LH
EB
KLHM
NLH
EB
GHJMBFFGHI
NBDNQFFBH
EB
OLLDHBUBDJ
VGBD
BBH
SBFLHIDGPKB
DCF½
YGP
YCDIBH
BDNCCD
ELM
EB
GHJMBFFGHI
EB
GHYGWVMBH
NLH
EB
WCUUGJJGB
KLH
NCFIBHX


%B
WCUUGJJGB
JTDBBKM
UBM
DBFBNLHMB
IBJTDBKJTLDMHBDJ
BH
ILLM
LLH
VBM
BGHEB
NLH
VBM
NBDKBHHBHEB
SBYCBK
GH
IBJTDBK
UBM
VBM
GHJMBFFGHIJSBJMQQD
CNBD
VBM
NBDNCFI
NLH
EB
TDCWBEQDBX
%B
WCUUGJJGB
ECBM
UBM
HLUB
BBH
NCCDJMBF
NCCD
VBM
CHEBDYCBK
ELM
YGP
MGPEBHJ
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
OGF
QGMNCBDBH
CU
LHMOCCDEBH
MB
NGHEBH
CT
EB
JLUBHVLHIBHEB
NDLIBH
QGM
EB
SBCCDEBFGHIJIDCHEX

ÜÓõÕ ¢����������¦������á���������â�ß�������Þß���������ßà��GMBDFGPK
14
KLFBHEBDELIBH
HL
L̂FCCT
NLH
BBH
NBDKBHHBHE
FCWLMGBSBYCBK
BH
HBIBH
OBKBH
NCCDL̂ILLHE
LLH
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
JMBFM
EB
WCUUGJJGB
VLLD
CHEBDYCBKJNCCDJMBF
EB̂GHGMGB̂
NLJM
BH
SBYCDIM
EGM
LLH
EB
GHJMBFFGHIX
%B
GHJMBFFGHI
VBB̂M
NBDNCFIBHJ
IBEQDBHEB
YBJ
OBKBH
EB
UCIBFGPKVBGE
CU
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BBH
GHVCQEBFGPKB
LLHNQFFGHI
SGP
EB
(DGMGJWVB
'B̂FBWMGB
CT
MB
JMBFFBHX
%GM
GJ
IBBHJYGHJ
BBH
NBDTFGWVMGHIX
%GB
LLHNQFFGHI
ILLM
BHKBF
GH
CT
EB
CHEBDYCBKJNDLIBH
NLH
EB
WCUUGJJGB
BH
EB
DBNGBO
MDLGFJ
EGB
EB
WCUUGJJGB
YLF
QGMNCBDBHX

Ï�Í�¬««°ÎÊ®®³°¬̈�®̈¬ª«Ë³ª««®¬öæ¬�«³°«��Ì¬�ËÉ®Ê�³�È¬�Î�°̈Ê�®�¬µ³́®«�°¬̄³�¬̈±̈¬��°¬ª³°³ªÊª¬²±�̄�°¬SBTBDKMX
%B
GHJMBFFGHI
EGBHM
EBYB
LLHNQFFGHI
GH
SGP
EB
� !"g
QGMBDFGPK
EDGB
OBKBH
NCCDL̂ILLHE
LLH
VBM
NBDEGBTBHEB
FCWLMGBSBYCBKX

ÜÓÔ÷Õ Ý�����������������¦�ï����eBM
NBDEGBTBHEB
FCWLMGBSBYCBK
OCDEM
NCDUIBIBNBH
LLH
EB
VLHE
NLH
BBH
LLHMLF
DBNGBO
MDLGFJ
EGB
BBH
LHMOCCDE
SGBEBH
CT
EB
CHEBDYCBKJNDLIBH
NLH
EB
WCUUGJJGBX
*HEGBH
IBBH
NBDKBHHBHE
FCWLMGBSBYCBK
VBB̂M
TFLLMJIBNCHEBHg
SBJWVGKM
EB
WCUUGJJGB
CNBD
BBH
MBDUGPH
NLH
UGHJMBHJ
YBJ
OBKBH
CU
EB
(DGMGJWVB
'B̂FBWMGB
BH
EB
ELLDGH
NBDUBFEB
ECWQUBHMLMGB
ECCD
MB
HBUBHX
%B
WCUUGJJGB
SBYCDIM
VLLD
EB̂GHGMGB̂
CHEBDYCBKJNCCDJMBF
LLH
EB
GHJMBFFGHIg
QGMBDFGPK
HBIBH
OBKBH
NCCDL̂ILLHE
LLH
VBM
NBDEGBTBHEB
FCWLMGBSBYCBKX
"T
SLJGJ
NLH
]EB
LLHNQFFGHI
SGP_
EB
(DGMGJWVB
'B̂FBWMGB
ULLKM
EB
WCUUGJJGB
BBH
]MOBBEB_
OLLDEBDGHI
CT
CNBD
EB
GHJMBFFGHIX
%GB
OLLDEBDGHI
GJ
BDCT
IBDGWVM
CU
JMBDKMBJ
NLH
BH
LLHELWVMJTQHMBH
CUMDBHM
VBM
CHEBDOGPJSBFBGE
GH
SBBFE
MB
KDGPIBH
BH
EGBTBD
GH
MB
ILLH
CT
EB
CHEBDYCBKJNDLIBH
NLH
EB
WCUUGJJGBX


%B
WCUUGJJGB
SBTLLFM
EB
EQQD
NLH
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
CT
SLJGJ
NLH
VBM
CHEBDYCBK
ELM
YB
MBD
TFLLMJB
UCBM
NCBDBH
CU
MCM
BBH
SBCCDEBFGHIJLENGBJ
MB
KCUBHX
eBM
NBDEGBTBHEB
FCWLMGBSBYCBK
SBJFLLM
ULbGULLF
EDGB
ELIBHX
%B
WCUUGJJGB
UCMGNBBDM
EB
EQQDMGPE
GH
VLLD
DLTTCDMX
*HEGBH
BD
IBBH
NBDKBHHBHE
FCWLMGBSBYCBK
TFLLMJNCHEg
NCCDYGBM
EB
WCUUGJJGB
MGPE
CU
YGWV
EB
WCHMBbM
NLH
EB
GHJMBFFGHI
BGIBH
MB
ULKBHX


*H
EB
LLHFCCT
HLLD
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
CHMNLHIM
EB
GHJMBFFGHI 

¼� &BH
FGPJM
NLH
̂QHWMGBJ
OLLDQGM
IBJTDBKJTLDMHBDJ
L̂IBNLLDEGIE
KQHHBH
OCDEBH½

¼� %B
SGPKCUBHEB
ECWQUBHMBH
EGB
EB
WCUUGJJGB
BNBHMQBBF
OGF
YGBH
NCCDL̂ILLHE
LLH
Ĉ
MGPEBHJ
VBM
NBDEGBTBHEB
SBYCBK½

¼� &BH
IBEBMLGFFBBDE
TDCIDLUUL
ELM
GH
CNBDFBI
UBM
EB
GHJMBFFGHI
OCDEM
CTIBULLKMX

%B
ULHGBD
OLLDCT
VBM
FCWLMGBSBYCBK
OCDEM
NCDUIBIBNBHg
GJ
LLHIBTLJM
LLH
EB
)LLDEBDBHEB
!LHTLKX
eGBDSGP
GJ
VBM
EB
SBECBFGHI
BBH
CTBH
EGLFCCI
MCM
JMLHE
MB
SDBHIBH
MQJJBH
EB
DBNGBOWCUUGJJGB
BH
EB
GHJMBFFGHIX
"T
SLJGJ
NLH
EB
)LLDEBDBHEB
!LHTLK
GJ
EB
LWVMBDFGIIBHEB
̂GFCJĈGB
ELM
EB
WCUUGJJGB
BH
EB
GHJMBFFGHI
GH
EGLFCCI
GHYGWVM
NBDOBDNBH
BH
CNBDBBHJMBUUGHI
KQHHBH
NGHEBH
CNBD
EB
JMLHE
NLH
YLKBH
SGHHBH
EB
GHJMBFFGHIX

"U
EB
GHJMBFFGHI
EB
KLHJ
MB
IBNBH
EGM
GHYGWVM
MB
NBDOBDNBHg
KQHHBH
OLLDHBUBDJ
NLH
EB
GHJMBFFGHI
MGPEBHJ
LFFB
IBJTDBKKBH
NLH
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
LLHOBYGI
YGPHX
&BH
OLLDHBUBD
HBBUM
HGBM
EBBF
LLH
EB
IBJTDBKKBHg
ULLD
NCDUM
VBM
IBVBQIBH
NLH
EB
GHJMBFFGHIX
*HEGBH
BBH
UBEBOBDKBD
Ĉ
JMQEBHM
EGB
LFJ
OLLDHBUBD
GHIBYBM
OCDEMg
MCWV
GH
ººH
Ĉ
UBBD
IBJTDBKKBH
LFJ
IBJTDBKJTLDMHBD
YLF
TLDMGWGTBDBHg
KLH
VGP
Ĉ
YGP
NBDNLHIBH
OCDEBH
ECCD
BBH
LHEBDB
OLLDHBUBDX

+GPEBHJ
BBH
NCCDCNBDFBI
FBIM
EB
WCUUGJJGB
EB
GHEGNGEQBFB
OLLDEBDGHIBH
JLUBH
BH
SBJTDBBKM
YB
OBFKB
NDLIBH
YB
OGF
JMBFFBH
MGPEBHJ
VBM
NBDEGBTBHEB
FCWLMGBSBYCBKX

*HEGBH
BD
IBBH
NBDKBHHBHE
FCWLMGBSBYCBK
TFLLMJNCHEg
JMLDM
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
UBM
BBH
Âmmsñno|ñyjmms
OLLDGH
LFFB
SBMDCKKBHBH
BFKLLD
KQHHBH
CHMUCBMBHX
%B
WCUUGJJGBFBEBH
BH
EB
IBJTDBKJTLDMHBDJ
NLH
EB
GHJMBFFGHI
KDGPIBH
EB
KLHJ
CU
BFKLLD
CT
BBH
GĤCDUBFB
ULHGBD
MB
FBDBH
KBHHBHX
%GM
UCUBHM
OBDKM
EDBUTBFNBDFLIBHE
BH
SBNCDEBDM
CT
EGB
ULHGBD
EB
FLMBDB
EGLFCCIX
eBM
IBB̂M
EB
WCUUGJJGB
MBNBHJ
EB
KLHJ
YGWV
BBH
SBBFE
MB
NCDUBH
SGP
EB
]GĤCDUBFB_
KOLFGMBGMJWQFMQQDX
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+Ê���°¬̄�¬�����¶¶�°¬³�¬��°¬ó̈��Ê¶±���®³°��«ÊÍ�ô·¬Ï³̈¬ª±ª�°̈¬��È̈¬�°��Í³́̄�¬̄�¬É±ªª³��³�¬�°¬LHEBDYGPEJ
EB
GHJMBFFGHI
EB
IBFBIBHVBGE
GHYGWVMBH
MB
EBFBH
NCCDLFBBD
VBM
NCFIBHEB
IBJTDBK
NLH
JMLDM
ILLMX
!LH
EB
KLHM
NLH
EB
GHJMBFFGHI
NBDNQFFBH
EB
OLLDHBUBDJ
VGBD
BBH
SBFLHIDGPKB
DCF½
YGP
YCDIBH
BDNCCD
ELM
EB
GHJMBFFGHI
EB
GHYGWVMBH
NLH
EB
WCUUGJJGB
KLH
NCFIBHX


+GPEBHJ
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
JTDBBKM
EB
WCUUGJJGB
UBM
DBFBNLHMB
GHMBDHB
BH
BbMBDHB
IBJTDBKJTLDMHBDJ
BH
HBBUM
YB
EB
HCEGIB
ECWQUBHMLMGB
ECCD
CU
VLLD
CHEBDYCBKJNDLIBH
MB
KQHHBH
SBLHMOCCDEBHX
-B
SBJMBBEM
SCNBHEGBH
SGPYCHEBDB
LLHELWVM
LLH
EB
GH
EB
GHJMBFFGHI
LLHOBYGIB
KOLFGMBGMJWQFMQQD
BH
VBM
EDLLINFLK
NCCD
VBM
CHEBDOGPJSBFBGEX
%B
WCUUGJJGB
KLH
JMBBEJ
NDLIBH
CU
SGPKCUBHEB
GĤCDULMGB
GH
MB
YGBH
Ĉ
SGPKCUBHEB
TBDJCHBH
MB
JTDBKBHX
!LH
VBM
BGHEB
NLH
BFKB
MDLGF
ILLM
YB
GH
IBJTDBK
UBM
EB
NBDLHMOCCDEBFGPKBH
SGHHBH
EB
GHJMBFFGHI
CU
VLLD
SBNGHEGHIBH
MB
EBFBH
BH
L̂
MB
MCBMJBHX


!LH
VBM
BGHEB
NLH
VBM
NBDEGBTBHEB
SBYCBK
EBFBH
EB
GHJMBFFGHI
BH
EB
WCUUGJJGB
NCFIBHJ
EB
̂GFCJĈGB
NLH
EB
)LLDEBDBHEB
!LHTLK
EB
NBDOCDNBH
GHYGWVMBH
CT
VCĈEFGPHBHX
%GM
L̂JFQGMBHE
UCUBHM
GJ
BBH
GHMBDLWMGBNB
DB̂FBWMGB
EGB
EB
GHJMBFFGHI
BH
WCUUGJJGB
MCBFLLM
IBUBBHJWVLTTBFGPK
GHYGWVMBH
CT
MB
SCQOBH
CUMDBHM
EB
JMLMQJ
NLH
EB
GUTFBUBHMLMGB
NLH
VBM
CHEBDOGPJSBFBGE
BH
EB
KOLFGMBGMJSCDIGHI
SGHHBH
EB
GHJMBFFGHIX


*HEGBH
BD
MGPEBHJ
VBM
SBCCDEBFGHIJTDCWBJ
YLKBH
TFLLMJNGHEBH
EGB
EB
CHL̂VLHKBFGPKVBGE
NLH
EB
SBCCDEBFGHI
KQHHBH
SBÐHNFCBEBHg
KQHHBH
SBFLHIVBSSBHEBHg
YCLFJ
SGPNCCDSBBFE
WCUUGJJGBFBEBHg
TDCWBJWCÑDEGHLMCDBHg
JBWDBMLDGJJBHg
UBEBOBDKBDJ
NLH
EB
GHJMBFFGHI
Ĉ
JMQEBHMBHg
EGM
UBFEBH
SGP
EB
� !"
NGL
EB
CT
EB
OBSJGMB
SBJWVGKSLDB
KFLWVMBHTDCWBEQDBX
ÜÓÔÔÕ Ö��������������¦��������������������eBM
CHEBDYCBK
NLH
EB
WCUUGJJGB
OCDEM
NCDUIBIBNBH
LLH
EB
VLHE
NLH
EB
NGBD
JLUBHVLHIBHEB
NDLIBH
QGM
EB
SBCCDEBFGHIJIDCHEX
%LLDSGP
EGBHM
MB
OCDEBH
CTIBUBDKM
ELM
EB
NDLIBH
HGBM
L̂YCHEBDFGPK
LLH
SCE
VCBNBH
MB
KCUBH
GH
VBM
CHEBDYCBKg
ULLD
ELM
VBM
SBCCDEBFGHIJDLTTCDM
ELM
EB
SBNGHEGHIBH
NLH
EB
WCUUGJJGB
SBJTDBBKMg
EB
FBYBD
UCBM
MCBFLMBH
EB
NDLIBH
MB
SBLHMOCCDEBHX


+GPEBHJ
BBH
FCWLMGBSBYCBK
BH
VBM
ELLDLLH
NCCDL̂ILLHEB
CNBDFBIg
NBDYLUBFM
EB
JBWDBMLDGJ
LFFB
GHTQM
NLH
EB
WCUUGJJGBFBEBH
BH
JMBFM
BBH
NBDJFLI
CT
ELM
EB
SLJGJ
NCDUM
NLH
VBM
SBCCDEBFGHIJDLTTCDMX
eBM
SBCCDEBFGHIJDLTTCDM
OCDEM
NBDEBD
LLHIBNQFE
HLLDULMB
VBM
CHEBDYCBK
NLH
EB
WCUUGJJGB
NCDEBDMX
%B
JMDQWMQQD
NLH
VBM
DLTTCDM
OCDEM
SBTLLFE
ECCD
VBM
CHEBDYCBK
ELM
EB
WCUUGJJGB
YLF
NCBDBHX

eBM
DLTTCDM
SBJMLLM
SGPIBNCFI
QGM
BBH
FGHBLGD
NBDJFLI
NLH
VBM
CHEBDYCBK
UBM
̂BGMBFGPK
CHEBDSCQOEB
SBNGHEGHIBHg
CNBDOBIGHIBH
BH
GHYGWVMBH
NLH
EB
WCUUGJJGBX
*H
VBM
CHEBDYCBK
SBJMQEBBDM
EB
WCUUGJJGB
NBDJWVGFFBHEB
JTCDBH
BH
OCDEBH
MQJJBHMGPEJ
WCHWFQJGBJ
IB̂CDUQFBBDE
EGB
GH
EB
FCCT
NLH
VBM
CHEBDYCBK
BH
HL
OBIGHI
NLH
VBM
IBVBBF
LLH
SBNGHEGHIBH
NBDEBD
BNCFQBDBHX
eBM
GJ
NLH
SBFLHI
ELM
EBYB
JTCDBH
BH
MQJJBHMGPEJB
WCHWFQJGBJ
HGBM
LFJ
CT
YGWVYBF̂
JMLLHE
IBÐHMBDTDBMBBDE
OCDEBHX

eBM
DLTTCDM
GJ
TDGULGD
IBDGWVM
LLH
EB
GHJMBFFGHI
CU
VLLD
VBM
NBDVLLF
CNBD
VLLD
CHEBDOGPJSBFBGE
MBDQI
MB
IBNBH
ELM
GH
EGLFCCI
UBM
EB
WCUUGJJGB
MCM
JMLHE
GJ
IBKCUBHX
%LLDUBB
SBCCIM
VBM
DLTTCDM
UBBDOLLDEB
NCCD
EB
GHJMBFFGHI
MB
JWVBTTBH
GH
VBM
FGWVM
NLH
WCHMGHQB
KOLFGMBGMJNBDSBMBDGHIX
eBM
DLTTCDM
IBB̂M
BbTFGWGBM
LLH
OLM
ICBE
FCCTM
GH
EB
GHJMBFFGHI
BH
LHLF§JBBDM
EB
JMBDKMBJ
BH
JQWWBĴLWMCDBHX
(LHJBH
BH
QGMELIGHIBH
OCDEBH
SBHCBUE
BH
LLHELWVMJTQHMBH
BH
LLHSBNBFGHIBH
OCDEBH
IBUCMGNBBDEX


%B
WCUUGJJGB
LENGJBBDM
EB
� !"
GH
VLLD
SBCCDEBFGHIJDLTTCDM
CNBD
VBM
MB
HBUBH
SBJFQGM
GHJMBFFGHIJDBNGBOX
-B
VLHMBBDM
GH
VLLD
LENGBJ
EB
SBCCDEBFGHIJJWVLLF
BH
SBJFGJDBIBFJ
YCLFJ
SBTLLFE
GH
EGM
KLEBD
HL
OBIGHI
NLH
TCJGMGBNB
BH
KDGMGJWVB
BFBUBHMBH
QGM
EB
̂BGMBFGPK
CHEBDSCQOEB
SBNGHEGHIBH
NLH
VBM
ECCD
VLLD
IBNCBDEB
CHEBDYCBKX
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ø�̈¬µ�±±�̄�®³°��«��±�̈¬̈�®̈¬ùå¬̈±̈¬úæ¬�«³°«��¬�°¬²±�̄ ¬̈Î±±�«È�««°¬̄±±�¬��°¬µ�¶°±�̈�¬JLUBHNLMMGHI
NLH
EB
SBNGHEGHIBH
BH
VBM
LENGBJ
NLH
EB
WCUUGJJGBX
%B
NCFIBHEB
IBIBNBHJ
OCDEBH
CTIBHCUBH
GH
VBM
SBCCDEBFGHIJDLTTCDM 

¼� %B
NCFFBEGIB
HLLU
NLH
EB
GHJMBFFGHI]BH_
EGB
LLH
EB
DBNGBO
CHEBDOCDTBH
OBDE]BH_½
¼� %B
NBJMGIGHI]BH_
NLH
EB
GHJMBFFGHI]BH_
GH
KOBJMGB½
¼� %B
JLUBHJMBFFGHI
NLH
EB
WCUUGJJGB½
¼� eBM
TDCIDLUUL
NLH
VBM
]NBDKBHHBHEB
BH_
NBDEGBTBHEB
FCWLMGBSBYCBK½
¼� &BH
CNBDYGWVM
NLH
VBM
SBJMQEBBDEB
ULMBDGLLF½
¼� &BH
FGPJM
UBM
L̂KCDMGHIBHX

�LELM
LFFB
WCUUGJJGBFBEBH
VBSSBH
GHIBJMBUE
UBM
EB
GHVCQE
NLH
VBM
SBCCDEBFGHIJDLTTCDM
JMBFM
EB
NCCDYGMMBD
NLH
EB
WCUUGJJGB
VBM
DLTTCDM
NLJMX
eBM
CHMOBDT
NLH
SBCCDEBFGHIJDLTTCDM
OCDEM
SGHHBH
EB
NGBD
OBKBH
HL
VBM
NBDEGBTBHEB
FCWLMGBSBYCBK
LLH
EB
� !"
SBYCDIEX
%B
� !"
SBCCDEBBFM
EB
GHMBDHB
WCHJGJMBHMGB
NLH
VBM
DLTTCDM
BH
EB
HLNCFISLLDVBGE
NLH
VBM
LENGBJ
BH
JMBFM
YC
HCEGI
LLHTLJJGHIBH
NCCD
LLH
EB
WCUUGJJGB
EGB
EB
SBNGHEGHIBH
NBDVBFEBDBH
Ĉ
EB
CHEBDSCQOGHI
NLH
VBM
LENGBJ
NBDJMBDKBHX
%B
WCUUGJJGB
SFGP̂M
BGIBHLLD
NLH
VBM
SBCCDEBFGHIJDLTTCDMX

%B
� !"
SBYCDIM
VBM
CHMOBDT
NLH
SBCCDEBFGHIJDLTTCDM
LLH
EB
GHJMBFFGHIg
QGMBDFGPK
MOBB
ULLHEBH
NCCD
VBM
NBDJMDGPKBH
NLH
EB
SBJFGJJGHIJMBDUGPHX
eBM
GHJMBFFGHIJSBJMQQD
VBB̂M
14
KLFBHEBDELIBH
EB
MGPE
CU
B̂GMBFGPKB
CHPQGJMVBEBH
MB
JGIHLFBDBH
BH
CTUBDKGHIBH
NLH
MBWVHGJWVB
LLDE
MB
̂CDUQFBDBHX
)LLD
HCEGI
OCDEBH
EB
CHMOBDTBH
SGPIBJMBFEg
OLLDHL
EB
WCUUGJJGB
VBM
SBCCDEBFGHIJDLTTCDM
EB̂GHGMGB̂
NLJMJMBFMX
%B
WCUUGJJGB
VBB̂M
EB
TFGWVM
CU
MBH
LLHYGBH
NLH
VBM
GHJMBFFGHIJSBJMQQD
JWVDĜMBFGPK
MB
LHMOCCDEBH
CT
BNBHMQBFB
GHVCQEBFGPKB
CHPQGJMVBEBH
EGB
IBJGIHLFBBDE
OBDEBHX
ÜÓÔÒÕ Ö���������¥����̧Ý¢é�%B
� !"
HBBUM
SGHHBH
BBH
SBJFGJJGHIJMBDUGPH
NLH
1/
ULLHEBH
HL
CHMNLHIJM
NLH
EB
LLHNDLLI
BBH
SBJFQGM
GHJMBFFGHIJDBNGBO
NCFIBHJ
EB
SBCCDEBFGHIJJWVLLF
BH
SBJFGJDBIBFJ
GH
EGM
KLEBDX
-B
ULLKM
ELLDMCB
CT
SLJGJ
NLH
VBM
SBCCDEBFGHIJDLTTCDM
NLH
EB
WCUUGJJGB
BBH
CHMOBDTSBJFQGM
CTX
%B
� !"
KLH
GH
VLLD
CHMOBDTSBJFQGM
IBUCMGNBBDE
L̂OGPKBH
NLH
VBM
LENGBJ
GH
VBM
SBCCDEBFGHIJDLTTCDMX
5GP
EB
CTULLK
NLH
VBM
CHMOBDTSBJFQGMg
KLH
EB
� !"
EB
GHJMBFFGHI
BHÛĈ
EB
WCUUGJJGB
CU
LLHNQFFBHEB
GĤCDULMGBg
MCBFGWVMGHIBH
BH
NBDEQGEBFGPKGHIBH
NDLIBHX


eBM
CHMOBDTSBJFQGM
BH
CHEBDFGIIBHEB
SBCCDEBFGHIJDLTTCDM
OCDEBH
NCCDIBFBIE
LLH
VBM
SBJMQQD
NLH
EB
� !"X
&FKB
GHJMBFFGHI
CHMNLHIM
VBM
ICBEIBKBQDEB
CHMOBDTSBJFQGM
BH
CHEBDFGIIBHEB
DLTTCDMX
�L
NBDYBHEGHI
VBB̂M
VBM
GHJMBFFGHIJSBJMQQD
14
KLFBHEBDELIBH
CU
SBYOLLD
GH
MB
EGBHBH
SGP
EB
� !"X
*HEGBH
BD
IBBH
SBYOLLD
OCDEM
GHIBEGBHE
SGHHBH
EB
NCCDCTIBJMBFEB
MBDUGPHg
GJ
VBM
SBJFQGM
EB̂GHGMGB̂X


eBM
SBCCDEBFGHIJDLTTCDM
NLH
EB
WCUUGJJGB
OCDEM
SBJWVCQOE
LFJ
BBH
GHMBIDLLF
CHEBDEBBF
NLH
VBM
SBJFQGM
GHJMBFFGHIJDBNGBOX
ÜÓÔÜÕ û������¦�ï���������ü�����¦������+BIBH
BFK
]CHMOBDT_SBJFQGM
IBHCUBH
ECCD
EB
� !"
GJ
GHMBDH
SBYOLLD
SGP
EB
� !"
BH
BbMBDH
SBDCBT
SGP
�̄¬ä««̄¬Î«°¬ý̈«̈�¬ª±�®³́¶¬É±°È±�ª¬þ�����¬ä�®�ª�°̈¬���̈ÊÊ��µ�³°��®�°·¬
ÜÓÔèÕ î�¦���������L
EB
SBJFQGMNCDUGHIJTDCWBEQDB
TQSFGWBBDM
EB
� !"
VBM
SBJFQGM
BH
CHEBDFGIIBHEB
SBCCDEBFGHIJDLTTCDM
CT
VLLD
OBSJGMB
BH
SBYCDIM
YB
SBGEB
ECWQUBHMBH
LLH
EB
 FLLUJB
UGHGJMBD
NLH
CHEBDOGPJX
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TRADUCTION

AUTORITE FLAMANDE

[C − 2018/32379]
9 NOVEMBRE 2018. — Arrêté du Gouvernement flamand relatif à l’approbation du cadre d’évaluation de

l’évaluation institutionnelle

LE GOUVERNEMENT FLAMAND,

Vu la Convention entre la Communauté flamande de la Belgique et le Royaume des Pays-Bas concernant
l’accréditation des formations au sein de l’enseignement supérieur flamand et néerlandais, signée à La Haye le
3 septembre 2003, l’article 10, alinéa trois ;

Vu le Code de l’Enseignement supérieur du 11 octobre 2013, sanctionné par le décret du 20 décembre 2013,
l’article II.170/6, alinéa trois, inséré par le décret du 18 mai 2018 ;

Vu l’avis de la « Vlaamse Vereniging van Studenten » (Association flamande des Etudiants), donné le 23 août 2018;
Vu l’avis du « Vlaamse Universiteiten en Hogescholen Raad » (Conseil des universités et instituts supérieurs

flamands), donné le 17 septembre 2018 ;
Vu l’avis de l’Inspection des Finances, rendu le 18 septembre 2018 ;
Vu la demande d’avis dans les 30 jours, introduite le 3 octobre 2018 auprès du Conseil d’Etat, en application de

l’article 84, § 1er, alinéa premier, 2°, des lois sur le Conseil d’Etat coordonnées le 12 janvier 1973 ;
Considérant que l’avis n’a pas été fourni dans ce délai ;
Vu l’article 84, § 4, alinéa deux, des lois sur le Conseil d’État, coordonnées le 12 janvier 1973 ;
Sur la proposition de la Ministre flamande de l’Enseignement ;
Après délibération,

Arrête :

Article 1er. Le cadre d’évaluation de l’évaluation institutionnelle, adoptée par la « Nederlands-Vlaamse
Accreditatieorganisatie » (Organisation d’Accréditation néerlandaise-flamande) le 4 juillet 2018, mentionné dans
l’annexe jointe au présent arrêté, est approuvé.

Art. 2. Le présent arrêté entre en vigueur le 1er septembre 2019.

Art. 3. Le Ministre flamand qui a l’enseignement dans ses attributions est chargé de l’exécution du présent arrêté.

Bruxelles, le 9 novembre 2018.

Le Ministre-Président du Gouvernement flamand,
G. BOURGEOIS

La Ministre flamande de l’Enseignement,
H. CREVITS

*
VLAAMSE OVERHEID

[C − 2018/32393]
9 NOVEMBER 2018. — Besluit van de Vlaamse Regering betreffende de goedkeuring

van het beoordelingskader opleidingsaccreditatie op maat van de eigen regie

DE VLAAMSE REGERING,

Gelet op het Verdrag tussen de Vlaamse Gemeenschap van België en het Koninkrijk der Nederlanden inzake de
accreditatie van opleidingen binnen het Vlaamse en Nederlandse hoger onderwijs, ondertekend in Den Haag op
3 september 2003, artikel 10, derde lid;

Gelet op de Codex Hoger Onderwijs van 11 oktober 2013, bekrachtigd bij het decreet van 20 december 2013, artikel
II.170/12, derde lid, ingevoegd bij het decreet van 18 mei 2018;

Gelet op het advies van de Vlaamse Vereniging van Studenten, gegeven op 23 augustus 2018;
Gelet op het advies van de Vlaamse Universiteiten en Hogescholen Raad, gegeven op 17 september 2018;
Gelet op het advies van de Inspectie van Financiën, gegeven op 18 september 2018;
Gelet op de adviesaanvraag binnen 30 dagen, die op 3 oktober 2018 bij de Raad van State is ingediend, met

toepassing van artikel 84, § 1, eerste lid, 2°, van de wetten op de Raad van State, gecoördineerd op 12 januari 1973;
Overwegende dat het advies niet is meegedeeld binnen die termijn;
Gelet op artikel 84, § 4, tweede lid, van de wetten op de Raad van State, gecoördineerd op 12 januari 1973;
Op voorstel van de Vlaamse minister van Onderwijs;
Na beraadslaging,

Besluit :

Artikel 1. Het beoordelingskader opleidingsaccreditatie op maat van de eigen regie, aangenomen door de
Nederlands-Vlaamse Accreditatieorganisatie op 4 juli 2018, opgenomen in de bijlage die bij dit besluit is gevoegd,
wordt goedgekeurd.

Art. 2. Dit besluit treedt in werking op 1 september 2019.

Art. 3. De Vlaamse minister, bevoegd voor het onderwijs, is belast met de uitvoering van dit besluit.

Brussel, 9 november 2018.

De minister-president van de Vlaamse Regering,
G. BOURGEOIS

De Vlaamse minister van Onderwijs,
H. CREVITS
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